Oyster School Land Use Information
Site area (acres/hectares): 1 .68/.70

Gross Building Area
Use
Area (Square Feet/Square Meters)

Residential
219,844/20,423

Parking (apartments)
92,808/8,622

School
47,814/4,442

Parking (school)
13,172/1,224

Land Use Plan

Use
Acres/Hectares
Percent of Site

Buildings
.79/.32


47

Parking
.40/.16


23

Open Space
.491.20

29

Total
1.68/.70

100

Residential Information

Unit Type
Floor Area


Number
Range of

(Square Feet/Square Meters)  Leased

Initial Rents

Efficiency
578/54



21

$1,140

One Bedroom/

One Bathroom

716-760/66.5-70.6

125

$1,650- 1,820

One Bedroom/

Den


950-993/88.2-88.5

22

$2,210

Two Bedroom/

Two Bathroom 
1,057-1,236/98-115

42

$2,440-2,885

Development Cost Information

Site Acquisition Cost: $526,000

Site Improvement and Construction Costs
Residential: $24,145,000

Soft Costs

Architecture/engineering: $938,000

Project management: $1,449,000

Marketing: $330,000

Legal/accounting: $121,000

Insurance: $30,000

Title fees: $24,000

Construction interest and fees: $2,817,000

Other PILOT/bond insurance/finance fees/operating deficit: $1,614,000

Total: $7,323,000

Total Development Cost: $31,994,000

Total Development Cost at Completion (if different): $32,200,000

Development Schedule

Planning started: 1998

Construction started: December 13, 1999

Sales/leasing started: October 19, 2001

School Completed: August 30, 2001

Project Completed: November 15, 2001

Directions

From Ronald Reagan National Airport: Take the George Washington Parkway north to Memorial Bridge. Take Rock Creek Parkway north to Calvert Street exit. Turn left at Exit to 2701 Calvert Street for entrance to Henry Adams House. School is immediately west at the corner of 29th Street.

Driving Time: 20 minutes in non-peak traffic.

